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ro

pependent variable:

consume
1 (2) (3 (4)
d 3,418, 648%%* -12,172. 840
(697.938) (9,656.625)
gdp 0. 509%%* 0. 504 %wx 0. 476%%* 0. 400%%*
(D.040) (0.038) (0.044) (D.047)
dy 0. 034 %% 0.152
(0.007) (0.094)
Constant 9,854, 362%* 10,433.910%* 13,476.090%* 23,033.120%%*
(4,432.228) (4,236.369) (4,827.492) (4,980.694)
observations s s s T
RZ 0. 884 0. 889 0. 897 0.758
adjusted R2 0.874 0.879 0.882 0.747
rResidual std. Error 1,447.710 (df = 22) 1,415.773 (df = 22) 1,397.192 (df = 21) 2,047.203 (df = 23)
F statistic 83.870%%% (df = 2; 22) B88.199%#% (df = 2; 22) 60.903*=** (df = 3; 21) 71.886%** (df = 1; 23)
;;te: o *p<0.1; **p<0.053; ***p<0.01
3. Ot =22 (a) & (b)ol 2R ArTe= 242 JOHIO?
(@ = ( )
(b) = ( )
> jointHo<-c("d", "dy")
> linearHypothesis(m3.1m, jointHo)
Linear hypothesis test
Hypothesis:
d=20
dy =
Model 1: restricted model
Model 2: consume ~ d + gdp + dy
Res.Df rRss DF sum of 5qg F Pri{=F)
1 23 96393877
2 (a)40995058 (b) 553098818 14.189 0.0001262 ==
sigmif. codes: 0 **==' 0,001 "#**’ Q.01 **" 0.0% *.7 Q0.1 * ' 1
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5EX= DEX0 HIoH 22 420 22 ABXH SHA ( JB O %2 83508 2=C0
6. EXt LHEX= WA SEXH0I Hioh 22 HEXAH SHHlA ( )22 O 22 E30E =L
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Regression Results of using Dummy variable Regression Results of using Dummy variable
_______________________ EE;EEEEEE_;SF?;BE_"" Dependent variable
income income
age 0.052%%¢ ;“““““““““““““““—“::: __________
4 ge 0.044
0.004] (0.013)
gender 0.658%=+
(0.209) gendear 0.723%%*
{0.207)
high 0. 389
(0.239) college 0.673%%s
callege 0.982%* {0.150)
(0.241) constant -0. 827
Constant 1.363* (0.501)
(0. 596)
----------------------------------------------- Observations 85
observations 85 RZ 0. 380
:ﬁj.usted o s Adjusted R2 0. 366
Residual std. Error 0.646 (df = 80) Ee;dfjﬂf‘d' s . 1855 Eg; - g‘l)sﬂ
F statistic 13,8204%* (df = 4; 80) E et e MY S
Note:  p<0.1; **p<0.05; ***p<0.01 Note: *p<0.1; **p<0.05; ***p<0.01
WM age(AF), AES e = spazeel | | BF 0 age(dl®), 4HEE dehlsE 7hi
genderi= 1o/ 'k 0o 17, e el genders 101 w2 0ol
& vehie AR A4S FEA AS A, EEs dEhiE ks
(hlgh=0, college=0), &S A% college= 1el¥ ti=, O°% df
(high=1, college=0), w2l A% = o3k, TF Ee AFE A
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