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<Abstract>

A Study on the Regional Economic Resilience
from Economic Shock

— Focusing on the Global Financial Crisis and Covid—19 —

Gichoon Kang

Professor, Department of Economics, Jegju National University, Korea

The main purposes of this paper which examine&s rdgional economic
resilience from economic shock are as follows. tFikge classify regional
economic resilience as response to shock, rebotord $hock, and recovery
from shock for quantitatively measuring regionabmamic resilience using the
Coincident Composite Index. Second, using the mmeawnt results of regional
economic resilience, we typified the local econorfrpm a resilience
perspective. Third, we analysed the relationshigwéen local economic
resilience determinants and local economic resiiensing a regression model.

The main results of this study are as followssti-icomparing the response
to shock, which is a negative change caused byghbek, showed that Covid-19
has become smaller than the global financial criSiecond, comparing the
rebound from shock that returned to the level hefbre the shock, it was found
that out of the seven regions, Daegu, Gangwon ayebi@buk had a greater
rebound from shock of Covid-19 than the global fiicial crisis. Third,
comparing the recovery from shock of the four ragithat have recovered to
the expected path of existing growth, the recovieoyn Covid-19 of Ulsan,
Gangwon, and Gyeongbuk, excluding Daejeon, is greéthtan the global
financial crisis.

In conclusion, the results of this study couldtcbute to some evaluation
of the impact of Covid-19 on local economic resitie.
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